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be quickly absorbed. Rates are nn-
changed There |8 a continued I
offering of prime out-of-town hil

Mercantile dizcounts rule at 8 per

cent minimum. with business aimost
tirely confined to the country
banks -
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cent: high. 8 per cent: low, T per
cent; ~lowed, § per cent; ruling rate,
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FORBIDS INCREASE IN LIVE

STOCK COMMISSION RATES |

Secretary of Agriculture Meredith
wvesterday ordered licensed commis-
sioned men at the principal stock-

vards of the country to discontinue
the schedule of Increased eommis-
sinn rates on the sale lve clk
put Into effect August 2. 1In his or-

der the Secreiary declarsd that the
increases were 1 t, and {orbade
the commission men to charge vom-
missjons In excenn of thase in +Mact
July 1 The commission men ars
glven untll August 21 to comply
with the Secretary’s order. which
wa®: made under authority of the
food control act

The orders wen! to commission
men in Chicago, Kansas City, Omaha

National Stockyards at East St
Louis Also the Secretary is calling
upon the secretaries of live stock
exchang#s at stockyards where the
Department of Agriculture has no
agent schedules of comminsion
charges in effect at their respective
places. Any increases found in rates
at thess stockvards will be orderad
discontinued also

The increases objected to by Sec-
retary Meredith ranged as high as
25 per cent. and included commis-
sion on cattle, calves, hogs. sheep
and goats shipped In car lots by sin-
gle owners Yesterday's action by
the Secretary is along the line of
that taken last week, when he fixed
commission rates to be charged at
Chicago on car lot shipments of live
stock having more than one owner.

for

MAXWELL-CHALMENXRS MERGER,

New York, Aug. 17.—1It ls ru-
mored here In banking quarters
that the Indefinite postponement of
the Maxwell-Chalmers consolida-
tion means the merger s not to go
tkrough. and that the bankers will
work out a plan whereby Maxwell
will ba financed.

It is understood that the Chal-
mérs interests are dissatisfied with
tke progress made toward the pro-
toaed banking arrangaments first
suggested & year ago, and are now
uawililag to proceed on the orginal

Huge Increase Over Pre-war Days

(Br Unilversal Service.)

Although It costs almost as much
now to operate the individual States
a8 It did the entire Federal govern-
mant only a few years beforea the
war, the Statez in aggregate
are paring concerns 10 total re-
ceipte in the T States in
1310 exceed ires by $34.-
14,088 “ » nancial
Statistics [ States 1319, an In-
tereating volume just issued by Di-
rector Sam L. Rogers, of the Cen-
sus Ivireau,

AREregiate revenues |n 1019

217,202 the regate expenditures
for costs, 35 57,702; and the ag-
Eregate outias rermanent im-
provements, 371,145,422

OFf the total revenues, $527.£10,167,
or more than three-fourths repre-
sented receipts from taxes, About
45 per cent, or $237.234.778
rived from real estate and perronal
nproperty taxes Of the remainder,
the largest frem. 2108439185, was
contributed by husinese 1exss other

!f" rding to this volume, wers §
| a4
|

| than an the liquor trafMc: $104,223.
332 came from  specigl propearty
taxes; $48.025.730 was raised from
lurnse taxes other than on busi-
Nesses: $14,228 151 was derived from
| the liquer traMe: 313,554,083 was
| | from s=pecial taxes other

property: and $2,114.708
represcnted poll taxes

In thirty-one of the forty-eight
States the revenues exceeded
cxpenditures for
by §$30,192,014,
CADItA
teen States

costy T8

or
er

the revenues fell below

the expenditures by $15.378.246. or
11.8 cents per caplta: und in five of
these wseventeen States sufficient

revenues were not coliected to mest
current expenss and interest.
Taking the forty-sight States aw

a whole, the excess of revenues over
](-:rwndl:urrs was 331 cernts per
caplita

The expenditures for govern-
mental  costs, which aggregated
$840.403,134, were, for expenses of
Eeneral departments, $542.861,141;

for outinye, $71,145.412; for interese,

rs:q.nrs.ns; and for expenses of
public  service enterprises (rail-
rounds, toll bridges, ferries, canals,

docks and wharves, ste., maintained
by thirteen States only), $2,5186,755.
The expenses of general depart-
m®nte  comprised payments for
| schools and libraries, $184,492,850;
for charities, hospitals and correc-
tions, $134,056,498; for_ highways,
161,828.468; for “general govern-
ment” (legislative, executlve and
Judiclal branches), $52,151,603; for
police and fire departments: militia
and armories;: regulation eof Corpo=
rations; liquor trafo, etc, $34,102.-
524; for development and canserva-
tion of natural resources. $24,350 -
455; for comservation of health and
sanitation, $14.403,578; for educa-

Ae- |

the |
governmental |
oents |
In the remaining =even- |

tional and general recreation, parks

Rnd reservatisns
$1.211.967; and for miscellanecus and
gencral items, Including pensions
and gratuities, $36,254,200

Our State govarnments rost each
Individual

and monuments,

In them only 36,09 sach,
yet $71.320.7656 was =pent for per-
manent Improvements, including

$45.093, for construction of new
d& and macadamizing or paving
existing ones. In addisdon. $24.1%0.-
875 was apportioned by the States
to their counties, municipalities
and other minor civil divisions
construction and malintenance 4
roads. The greatest outlavs for
roade were reported for California,
$4.891,054: Ohlo. $2,721,70% New

fors

of

[York, §2.411.690; Oregon, $2.163.479; |
Pennsvivania, $2,126.442; Michigan,
$1.750,883; Ctah, $1,262.2582

Illinois led the States whose re-
veipts exceeded expenditures with
$10.097,851,

The net indebtedness of the 4%
States aggregated $510.8868588 or

2495 per capita
Btate,
per

in

That of New York
£174.519.101, represented 33.8
cent of the totnl and was far
excess of any other State,

The total valup of all pPermanent
public properties held by the States,
except those in funds and Invest-
ments. amounted to $1,036,80%,755.
or $3.87 per capita, almost double
the Indebtednens

——

PETROLEUM PRODUCTIGN.

A new record figure in the pro-
duction of petroleum, which
checked the decline in rtocks held
by  pipeline companies, brought
about by increased consumption,
was reported by the (Genlogical
Survey yesterday of conditlons In
the industry on June 30, last. The
estimated total consumption which
had remained practically constant
for_the past three months, during
Jufie was less than the sum of
domestlc production and imports of
crude oil for the first time since
September 1919, ;

The production of petrrﬂoum
Jumped from the high record of
May, 36,931,000 barrels to 37.219,000
barreis Jume 30. The domestic pro-
duction and gross Imports on the
latter day amounted to 42,861,000
barrels, showing the record of the
month, the total dally average of
production and importation being
1,428,000 barrels. The * stocks of
domestic petroleum held June 30 by
pipeline and other marketing com-
panies aggregated 126,674.000 bar-
rels compared with 124,689,000 bar-
rels May 31. The total dellveriesto
consumers from the various flelds
for the month of June was 35,334,-
000.

The production figures, it was es-
timated, shown for the first half of
the year indicates that production
plus importation will exceed 500,-
000,000 barrels qa.rln; 1929,

{Furnlshed by W. B. Hibbe & Co.)
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New York Central conv. deb. 6s, 1085, 80  Unlon Pacific Brst 4s, 1047............ 50 Pt i s, Puwer 3ot 5 A :;H Ohio. $2.067,000; Boston and Maine,
; MISCELLANEOUS, ::m-;:e i:ln:-c. Powar oo 6. % 0 \fl 01‘-000‘:3;“,“1:" :_f;d Eastern 1=;
Amer T, vesnsseace W% Chile Copper v. col. trust @s, 1032, 70y ' 0L Elee. Power gen #s....... # " inols, 5.9 ilcago Grea
Ame ; :T' porigulery %44 'r'r; Internationn) Merchant Marine 6, 1041 &2 W Alex. & Mt. Ver. lst fa J .- Western, §1,142,660; Chicago and Al-
P T. & T. ool trmt be, 1M0..... TV oo Mleetric arb, fo. 1820, oo pasy | Wush., Balto & Arnep. ist Be. ton, $358.400: Chicagn, Rock Isiand
Brookiys Rapid Tranmstt 7s. 1921...... 37% {5 Ruity & Imp. on, 1024, ... . ey W flon Gas Light gba. 2 78, T8 | 04 Pacific $1.257.000: Erte $1€8,522;
Interbo. Metro. 4igs, 1056............ 104 U. 8 Robber Arst and ref. 5s, 1947... 774, Yash. Ry, & Blac, coms. 4s.... 539 884 | Gulf Coast Lines $20.500: Guif. Mo-
Inte i 42% U. 8, Bteel Os, 1083............... coo 010 | Wash. Ry, & Biec. gen. 6s.. ... i 0 v L > Ve i
rbo. R Transit bs, 1088 - H {blle and Northern. $256.050; Hock-
PRI S RN AN S DR K R LA T s M D MDA AIBH0R. ing Valley, $168.471; Maine Central
FOREIGN BONDS. S0C Paper Mig. 3t @a.... .. 9 |oup o O and S thern, STRL
Riggs Realty ( 5,900, Norfolk and Southern 8.
(Purnushed by W. B, Hidbbs & Ce.) B Y (Loag) ba..... g " | ¢ . 000
€% Realty ba (sbort). ... 20 000; Texas and Pacific, §1.081 .
Test's Bec. Bige. & Bafe Degsi . . pert
Clove. lssoe— g - ™ and Wabash. 5200 000
Tssne— e Ram = :::: :::::l‘ an, le. ... For restoring to service 14768 lo-
PIOnch #8 ..ooiiiiniiniinnannasirones burg . & Bige. lcomotives, box cars and other cars,
m’r: NP R :2% :::::rl .‘:" ¥TOCKS. ythe above sums, it waz siated are
tish V coo. 302 Hamburg 4iss PUBLIC UTILITIEA necessary
l_l‘l 5 *;_M - vere BIT Koenigsberg 4s Amer. Tel. & Tel..... No recommendations were made
National War Loan 5a.. : Tel S =
War Loan 5v .......... a Leipaig 4iqe Capital Traetisn ... . . 88y to cover loans for the eliminationm
TeaMan 88 ............. 43 ipeig S ... Lolumbla Gas & <ieetrde. by of grade crossings or for additional
Belgian Restoration Ss . T8 Munich 48 ......... Eastern Light & Fuel & At i : o
Belgian Premium 54, . w3 German Government 8s. Washington Gap .. o |PEssenger facilities
Berlin 4s ... 21 German Government 3's. N oand W, Steambost 213 For additional tracks, shope, re-
Greater Ber 2 German Gowernment 4. . Wash. Ry. & Riec. com. 17 newal of bridges, engine terminal
:_lr-ne- L1 T S g"ﬁ g"‘“ uﬁ‘"m"“ :_“" 35. & Eiec. Co. pta % 4iy facilities, etc, fifty-two roads wil
bemaitz 4s rupp . sisesictaanrness L] it. & A com,. be apportioned $TE 245 385; 525 084.-
Coblens & ........... 26'5  Badische Asilige 449 - wichor Ao
A 353 ip recommended to various roads
ologi Al Ieck Gies, 4 "
‘I:)Ulﬂ:: P e :t: "::!T:l:';lli.:l---‘?v y 8 for additional freight and switch-
Darmstadt 45 ......... 28 Preoss Bank ds...... | ing locomotives refrigerator
Dresden s ........ 2215 Norddeutscher I Prvesr, and other care, $52835.4%1 in loans
Dresden 4t4s Ty Vostider Nank da..... | Capttat . 2onemesmenesnens el ™ s recommended
D";_,’,:":," “ 34 Viensa $%n ... | Columbia . im0 ! For Class 1 raliroads. not mem.-
Prankfort ds %5 Viemna bs .. v | Commeretay ... 0000 17244 180 |bers of the associa 8 0
Fraskfert 5s 28 ’l_“::ﬂ o Mgz tanseeeeas I ... |is recommended as a loan; $3,000-
srmers a Mechamion. ... ... . | 00 roul e aaller
GRAIN AND COTTON PRICES. Liverty oitsenenecss o i ol TRAR abarr N tee
Furniahed by W, B. Hibbs & Ce.) Lincols ... . e equipment additi
(;l.umnn Chicago Board of Trade.) Metrepolitan | To aseist carrie
Yest's Prev. Teat's Prev. :_l;t:a ....... 0 |turities Lo prevent
Corn: Closs Ulsse Cotton: Closs Closs " riee 104 185 | 000,000 would be f
Beprember ...... verrensess 14BK 1485 N BEDINETOR  iiiciiiiedieenes M 35 |, Lssist ceriain " thes
December ....... Sebsaaieee TS 138 Oetober ........coccnvninnnn 2058 28 TRUST COMPANIRS | cann finance themeelve $28.-
Outa: Dacember . .ooivinniiniann. . 2882 :ee:] Americas Becurity snd Trast.. 210 .. |
Beptember . .............. .80 a P . . '\'\nl-alnul Trost............. 105 2 | =5 == s
December .....coovvveasanrs J0BY M8y JARBRFY .....iiiiiiiiiiiie., W 2808 rtious| Bavings apd Trust ray = B -
; P or o T0IiOR Trust,,... .. ceeeewn 138 190 | COTTON MARKET.
Dr::;:; 238y 28y March T T 2085 ITEI| Washington loan amd Trest. 250 260 |
Muarch 240 23  May csssisase 2158 zn':-ol SAVINGS BANKE New York £ T —Heavy pell-
PROVISIONS., Commeres ang Barings . 140 ing by Wa reet and Liverpool
L foa Bavieg: 4 Interestp s a =harp break im
Pork: Lard: Hazk v imt
Beptember .....c.ivineeses 2400 2300 Reptember L................ 18 78 r Seiessiasaias 150 . |cotton today, b nal quotations
pt October ...... e A 16,07 19.20 | geventa N:::: C’.m‘aw $ ‘1": w “_'P.:hn\, the } “ m. Tt . ﬂ.;::r
I'slos Saviegs ... ... .. 110 openes i ¥ high
THE DOLLAR IN FOREIGN EXCHANGE. T. 5 Seul e lit A i e
; B Baviags Baok........... 2 39 | With late g ¥ I
o A d by Ameri = ity and Trust Company.) Waskington Mecharicn.. . .. . 1T At s 25 to 20 points
Yest's Close FIRE INSURANCE above before the
England (pound sterileg).... weesne 3 405 £ (Aornng"‘n sssssesisssnsansivie T P end the more
Canadian doilar..... . ) i i L TP T PP 70 e urgent to have
T Firemen's o)
Heag Kong (local) . .19 | & . - . been st v 1 basis and
hanghai (tael). 114 serman-American . ..,....., 190 . : 5 Gl Weade (TR
:Pr::.u (frases pe veruesacsnese 1S3 per frane #atetal Lales.......... veas BW ... ez N B e b
Belgium (francs per dollar)..... van 264 per franc | TITLE INBURANCE i B reac
Switgerland (francs per dollar).. T Mr franc | Colsmbia . i L one
ltaly (lire per dollar)....... i, N per lira Vel Eagann . oo iTm s awennis i % satback br ab 1
Germany (marks per dollar)..... . 4571 per mark i rederanninedeend W) ean IR i he list was fairly
Denwark (kronser per doliar)... # 585 per krone | MIECELLANEOTS teady duri ... f the day
Norway i(kromer per daliar),.,, 8 535 per krone [€nl Geapho Mig com ... 3y oey, N'0RAY U A b it in
Bmeden (kromer per dollar .. 4519 per krone | 3| Col. Grapho Mfg pfd ....... & | th active options s BE SAiRe
Greece (drachmas per doliar).. smy LNy per drachma IV Fapie-Sacks Mig uo ~ of =ome points
Halland (gullders per dollar).. o a7 per guilder ... J ol C Paper Mfg Ce ..... T ) | Selling was en nler n rallies
Epsin (pesetas per dollar)....... - LB Per pesety | D C. Paper Mg Co pra a3 1ne n th: aflernnon an Prices cak-
Japaa (yen per doliar)........ . 141 per ven | ireene Uamanes Copper . | anedt Detober declis points
AT, ey St . i pur ::;2::!::Ia: r:::«.ﬁp:m"" ".m-» .:" isnd Januery 31 When the pres.
04 Duteh sarket of Va e e (MUre war removed es  rallied
| Old Dutch Mackes :,v Ye p:: oo :‘,%1 about 2 pointe.  Fins setatinns
hﬂ N B Lamsion Monatype & 1 wepe points net " er net
EN A E S | Becurily Storsge, ) . higher
|n‘0rur'. Y Btor. & Safe Depoait . Epol here was al = ne
iashingtom Market...... ... . 7 . . ) » T t 36 cer ’ "
B,‘ RICHARD SPILLANE. *Ex. Diridend. » fn: .:_ '“ g - e inle e as &
. ower gt W a f a4l
David Gibsen, who was foreman of the Cleveland, O, grand _|u.'\'| OIL STOCKS. B-“F-_" ) -
that made an exhaustive study of the high cost of living problem in JEORIIS aL Galveman ycere: B8
Ohio and whe, as a result of that work, was appointed to the Federal| (Tumied by W. 3. mu-;:‘ou Y alieftelonshive = Y Dales
Fair-price Commission in that State, says prices can be reduced only e : ) f
_ Statc, says price: b, e o VIDENDS ARED.
by better transportation and better merchandizing. wholesale and rf'j!‘l:z::o-;::::: o P DIVIE _D_- .DE.(L D
[ta:L_ He he]m-gs moral suasion, education and common <ence illus- | Buckere Pipe Line Co......... &7 50 New Tork Aug Ohio O
tration of the faults in wholesaling and retailing will he far more A ieongh Mpk. Ce ' 2 |compen rectors a) deciared
effective than any or all the police measures, municipality, State or | rescens Pi Line Co "¢ ‘30 lan extra dividend e n addi-
nation, can enforce. He was surprised to discover that in the aggre- | (umberland Pips Line . e (liom to the regular quarteriy: aivi
gate number of cases he investigated the annual profit of the merchants | .".‘i.::.-r.‘.'.'(:,' Co. vom 190 |dend of $1.25 1n s
was only 3! per cent. Broadly speaking, he says, these merchants | Galesa Sigsal Oil Co, pfa 85 ';"I"’";“" Lo " =
were not making their profits as merchants but as bankers in dis-| {iiests Fige Lise Ce T b { the Ame-iran
1 i ¢ - : i 8 i L ¢ 1 iirecto
counts, for the pronts came from their taking advantage of the dis-| Natioce Teanitt Co 1_: Telephone eETA ' 3
counts offered on their purchases. If their discounts had been taken! New York Tramsportation (e 180 | today declared the al q v
off they would have had no profit. = S::h:)f; Pipe Line Co 1 | dividend of $2.00 per share, |
» o 1] |~
As a general rule he found merchants, whoiceale and retail. have kPrairie 011 and Gas s O AAner - .
no real method of cost accounting. They do not appiv the rule of | Pruirie Pipe Line oo | Directe re of Texas Compa -
turnover of stock as it is applied in the department ~tores They s::lliﬁ““ﬂ',;,:'“;‘-:;f o e -':“'.dj:t- TOFS per aowt
try to make their money on a wide margin o profit on the single | Seuth Pens 01 Cn . 250 | — T —
fransaction rather than on the aggregate of smaller profit on many | Seuthw. Pena Pipe Lise Ce. L =
transactions. They do not "move” their stocks a< the should. They | oaadard O Co. (Califoraia) 300 a7
b : Standard Oil (o Indians &sh AN
have 1"0'_: learned “‘dhal the = and 10 cent stores and the department | Standard 0l Co  Rapsas e o SAVE
stores have learned—that there is much greater profit in selling | Standard O Co. (Kemrack 340 60
everything at a small profit and having a large volume of trade than ::::qs:: :-l;l.'..- _\:;hr\nr:'. ;;i ;;.: TO BE INDEPENDENT
in selling comparatively few things at a large pront and carryving a|Swedard Ol Co (Obiel....... 438 4% Consistrat saving of earcings ta Th9
large stock that “moves” slowly. dsfas ‘1 i'-‘n b Co .. 5 ~ artive perind of life lo the one ogo®
¥ - mien Line Co.... 128 rams of jew Arancinl  inde-
He illustrates the virtue of the 5 and 10 cent store method by | Varsem 01 cor e i your. tetny ears. W
the item of candy. He says these stores have the <mallest percentage | Washingene 011 Co n ot S IAE_RGet - he  Beried S
ﬂt pmﬁt on this of an_vthing the_\- sell. It averages only 4 per cent Pesnsyivasia-Mexicas Fuel. ... 40 “ ul::‘...‘;r-.nlmw.—‘,n-:..”mr‘, ..». -'-r-_"::.'
ut they sell out their entiré stock on an avera A . e cas be wiped Aot over might If GOeP
il : rage once a week, so y | e et
they have ffty-two times 4 per cent, or -of%e ar'ruk.;]"\ on their CHICAGO & “’ESTER,\ | are oot carefully safeguarded. A
i i 1 1 ! - o = 3 T r First Mort €= Noten oo (w-
transactions in this line, . o e INDIANA R. R. GETS LOAN prored Wosbingren, B € propurty
- wield n lihern and safe e o8
A survey of the business of 0,000 small grocers in Ohio showed| The Interstate Commerce Commis- Four iavestment
that most Of theyn turned over their stock values only four times alsien vegterday approved the mak- Vour Ingquiry Hill Receive PromM
vear. Sometimes it takes them ten years to discover their methods are ['7& ©f a loan of §5.000000 to the AVemtitn
unprofitable, and they do not come to this realization until all their|CN/ca80 and Western Indiana Ratl- T
capital is exhausted and what is left of thei ck is unsalabl N road Company to &id the carrier in
- : C - OF their stock is unsalable. Not|meeting its collateral trust goid SWARTZELL, RHEEM &
; fgw slrlmlll g;ocr{s Bo into business with the idea that what they | notes due September 1. The car. HENSEY CO
ont sell the family can eat. rier itself is required to finance the .
Mr. Gibson says no police methods in price fixing are necessary | rémaining $£00.000 of its maturing 1
for department stores. They police themselves obligation. The raliroad serves 727 Fifteenth Street,
. twely runk I t Ch
H . triki illust t" ‘[ h . .3 nes & "th‘n Waskington, Id, .
e gives a striking illustration o ow sugar profiteers were .
combated in Ohio and sugar prices reduced 6 cents a pound.| IFIFEPOIH" TEXAS o
He knew there was profiteering and he knew there was hoarding, but Te":‘ anﬂ"r:' : ;\,uf 2 1 _‘l"."'?r"
it would be difficult, under ordinary circumstances. 1o discover who | gix r:mmhap rnn’ﬂ.'n: ;:\F.;? ::’fﬁt
was profiteering and how much stuff was hoarded. He knew that if [lows. Net income after expenses ENS
large stocks were held those who owned them, no doubi, had borrow. $7368.493. which i= equal to $1.47 a
ed money on their accumulations, so he went to all the bankers and|#hare on 500,000 shares capital | thNGS BANK
put the case up to them. He pointed out that, while there might be |MOCK. no par. ¢ompared with a net| S
no statute law to cover the case, there was a maral law that applied. ;:i:?; ;’: 1’:1!'::""' oF 18 » share,
The hoarders were hguring on big profit because housewives i
would desire more sugar than in ordinary times, the canning season ARICAT SV ATRA. _‘
being near. Canning and Jpreserving are mecasures of thritt, It is New York., Aug’ 17.—American
no use for people to save if they are to be gouged because of their Sumatra Tobacco Company reports Safe Deposit
lh_"‘E‘ .-\s‘a measure of good citizenship bankers should do everything [to the New York Stock Exchange | Boxes
within their power to protect the public, and especially where there|tor the period from July 31, 1919, te | v State-
fi i m 3 Monthir =
i: ‘s,:" to wrong them in essentials, such as food, clothes and :ap;"s 165, 1820, as .'n:lnw; Sales, - servies
ousing. B68,0513; cost of sales, $5.250,613:
The bankers called the loans of the sugar gougers and down ;’;‘;‘;"“{”"’““' f‘“";':ﬂ FEPOTLR, LBMN.X. Awe.
came the price of sugar. Incidentally, there was no need ior Sugar |, ae lnco'm':-"o;r;a '1',5 2027482, and &
rationing. 126,297, |
LATEST TREASURY LOAN GRAIN MARKET
REPORTED O r T > IST -
Chicago, 111, Aug. 17.—Heavy buy- THOSE \“ HO SPECL L.&Tl: ‘E\IL —I .‘\C
Secretary Houston announced yes- | ing demand at the close forced > L(‘}qq I.‘OR
terday that subscriptions for 6 per sharp Eaing in grain futures on the CEPT THE RISI\ OF - _;“'“ -
cent Treasury certificates of indeébt. | Chicago Board of Trade today. it THE CHANCE OF GAIN
edness of series “C,” 1921, dated er opening weak on a llght deman
: g And scatiered offerings, the market " & Pisasinate i vilue.
August 16, 1920, and maturing Au- |fluctuated in the éarly; trading. ' In ;L?tll:.:“r:tﬂ‘?u!;o::'h‘i’oh?oﬁx:}d.cl‘;d Scertain
gust 16, 1821, closed August 18, |later trading the market recovered The Principal is secured by REAL PROPERTY, worth twice the
1820, date of issue. Preliminary re. |and a bull raid at the finish caused amount of the mortgage.
porta received from twelve Faderal (& fharp upward trend
Reserve Bankg indlut‘g that the ls- | December wheat opened up quar- They are, in truth, AN INVESTMENT for those who
sue, which was for $150,000,000 or | ter ‘:t“n-“‘;-b- and hvimﬂ "gd“it CANNOT AFFORD TO LOSE.
thereabouts, has been ovérsubscribed |t $2.38%,. March wheat opened a
A $2.37, down 1 and closed at $2.401%, These First Trust €% Notes cover Modern Residenceés in the
by about $50,000,000 Y o o vk, northwest section of the city. We have prepared a booklet for
JULY-.COiNAGE. Corn—September closed up 2% at you, which explains in detail
s $148%. as against the opening of ret W—
Coinage manufactured during the |$1.16 ﬂ'lh.w'; wisg l;‘: q‘;.’ D'“m:’;" e t i
month of July, according to state- |cori closed at =53, up . lP
meént by Dirdctor 6f Mint made Against an opening of $1.23, up \.i REAL ESTATE 3 3 INVESTMENTS
public yesterday shows 3,146,000| Oats—Septémber opened at 68%,
pieces of silver: 40,473,444 minor down %, and closed st £33, up 3. 1409 New York Ave. N.W.
pieces and 110,00 piecés of silver ber oats opened down 3 at
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